Free Trade Agreements (FTAs) and Anticipation
Anticipation: Do FTAs exhibit increasing trade flows before they become effective (Magee (2008) 
Conclusions
Positive trade effects before implementation of agreements Anticipatory trade effects dominate for bilateral agreements. Effects for bilateral FTAs more prominent as the realization of the agreement is considered more realistic and fruitful.
Bilateral trade agreements correspond to a more rapid implementation process than multilateral initiatives. The actual depth of trade integration with bilateral agreements provides a more comprehensive coverage of goods than multilateral agreements.
